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Notice of Difference between performance forecast and results

We would like to make an announcement for the difference between performance forecast that
were released on November 16, 2020 and results.

1. Difference between performance forecast and results
Consolidated fiscal year ending December,2020(January 1, 2020-December 31, 2020)
(in million yen)

Result of Previous
Period(ending
December, 2019)

Net Income
. . Attributable to
Operating | Ordinary Net Income
Net Sales Shareholders
Income Income of the Parent | P& Share
Company
Previous Forecast (A) 111,000 1,500 2,400 1,100 | 11.44 yen
Result (B) 113,859 2,468 5,048 2,857 | 29.73 yen
Difference (B—A) 2,859 968 2,648 1,757 —
Ratio (%) 2.6 64.5 110.3 159.7 —
(Ref) Consolidated 133,053 6,440 7,363 5,214 | 54.26 yen

2. Reason for difference

In addition to the recovery of sales mainly in Japan, which is the mainstay of the company,
thorough cost reductions such as variabilization of fixed costs were made more than expected,
and gains on sales of investment securities were recorded as non-operating income.

As a result, Operating Income, Ordinary Income, and Net Income were all significantly

higher than the forecast.
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